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to follow them, then, indeed, there could be nothing'
so desperate as the situation to which we are re-
duced, in reasoning1 as well as in finance. Accord-
in o- to one of those orators, a forced paper currency
was bettter than specie, and our commerce will
increase greatly in proportion as we violate the prin-
ciples of honesty in paying* our public debts. He
thought that paper was only a good thing while we
had the means of converting it into cash; but the
noble lord thought it not only a cleaner, neater, and
more portable and convenient medium to represent
property; but it was the very essence of wealth
itself, even when it could not be converted into spe-
cie, and that the flourishing state of our commerce
was the cause of this inability to produce specie to
answer demands upon the Bank of England j why,
really, until lie heard such nonsense, he could not
possibly have concluded that any such would have
'been uttered in that house. The Chancellor of the
Exchequer, although he could not countenance, had
given birth to this kind of reasoning; and he wished
for his convenience he could carry it into practice.
What a pleasant thing it would be, to be able to
shew from day to day, that the inability of the
government to discharge the demands that were
Biade upon it, was owing to the enormous increase
of its wealth ! What an entertainment it would be
to the Chancellor of the Exchequer to sit in his
office, and to receive all collectors of the revenue
in all its branches, of customs, excise, and all the
other taxes of this country, who should tell him
they had all been out, and had done their doty most
diligently, but that the capital of every man on
whom they intended to levy taxes, was so enorm-
ously increased that they were not any of them
enabled to pay a single shilling ! and yet such argu-
ments from the collector of taxes could not be more
absurd than the arguments that had been urged to-
night. The evil which was now the subject of com-
plaint, had been apprehended to arise from one of the